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4 ORDINANCE NO., * _Qg_lg_ '
5 AN ORDINANCE providing_ for the sale and issuance of
unlimited tax levy gapgral obligation bonds of the
6 County in the principal amount of $7,000,000 for the
purpose of providing funds to pay part of the cost of
7 design, <construction and equipping of the new King
County <correctional facility, for project start-up
8 costs, for renovation of the existing jail facility, and
for payment of interim financing costs, all "as provided
9 in Ordinance No. 5610 of the County adopted 24 August,
1981 and as authorized by the qualified electors of the
10 County at an election held therein on November 3, 1981;
providing the date, form, terms, maturities, covenants,
11 and maximum effective interest rate of said bonds; and
‘ _providing for the annual levy of taxes without
i2 ~limitation as to rate or amount to pay the principal of|
and -interest on the bonds.
13 PREAMBLE:
14 : . : , )
At an election held in King County, Washington (the
"County"), on November 3, 1981, . the number and proportion of
15 Y
the qualified electors of the County required by law for the
16 | adoptlon thereof voted in favor of a proposition author1z1ng
. the issuance of general obligation bonds of the County in the
17 principal amount of §7,000,000 for the purpose of providing
part of the funds necessary to carry out the purposes set
18 forth in Ordinance No. 5610 of the County adopted 24 August,
1981. The County has not yet issued any of the general
19 obligation bonds for construction and renovation of the
County jail facilities authorized by the Ordinance No. 5610.
20 ' '
It is for the best interests of the County that $7,000,000
21 par value of the bonds authorized by Ordinance No, 5610 be
now issued to provide part of the money necessary to carry
22 out the plan for design, construction, and equipping of the
new County correctional facility, for project start-up costs,
23 for renovation of the existing jail fac111ty, and for payment
of interim financing costs, as set forth in Ordinance No.
24 5610."
25 it is deemed necessary and advisable that said bonds be sold
at public sale in the manner provided in this ordinance:
26 ' -
27
BE IT ORDAINED BY THE COUNCIL OF KING COUNTY:
28 .
SECTION 1. For the purpose of providing part of the funds
29 - o
required. to carry out the plan for design, construction and
30 . : . :
31 equipping of the new County correctional facility, for project
32 ‘ étart-up‘coéts, for renovation of the existing Jjail facility, and
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for payment cf interim financing costs, as set forth in Ordinance
No. 5610, the Couni:y shall now issue and sell $7,000,000 par
value unlimited tax levy general obligation bonds authorized by
Ordinance No. 5610 and duly appro;\'ed by the qualifi.ed ‘electors of
the C'ounty_ at an election held therein on November 3‘,' 1981,

The bonds for such purpose shall be issued in' a single issue
of unlimited tax levy general obligation' bonds of the County in
the total principal amount of $7,0'00,000 '(the "Bonds") and shall
be .sold,‘at. public sale as herein prcvided. The Bonds shall be
dated May 1, 1982, shall be designated "Special Purpose‘Unlimited
Tax General Obligation Bonds, 1982"; i shall be serial in form;
shall be in denomlnatlons of $5,000 each, and shall bear interest
at an effectlve interest rate of not to exceed flfteen percent
(15%) per annum, first coupon to ~pay interest on December 1,
1982, and payable semi-annually thereafter on the first days of
June and December of each year as evidenced' by coupons to be

attached thereto. The County shall be obligated to pay interest

at the same coupon rate for each Bond from and after the maturitﬁy

date thereof until such Bond shall have been paid or until funds
shall have been: duly provided  in t‘he King County Unlimited Tax
General‘Obllgatlon Bond Redemptlon Fund for such payment in
full, . Bo‘tﬁ_ principal of and interest on - the Bonds shall be
payeble in lawful wmoney of the United States of America out of
the King.. County Unlimited Tax General Obligation Bond Redemption
Fund at the office of the Comptroller of King County in  Seattle,
Washington, .or at the option of the holder, at either of the
f,]'i.scba"l agencies of the State of Washington in the cities "of New!
York, New York or Seattle, 'Was_hingto.n. The life of the capital

improvements to be made from the proceeds of the Bonds is not
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Bond Numbers =~ . Maturity Date Amount
1-42 December 1, 1984 $210,000
43-90 - December 1, -1985 240,000
91-143 : December 1, 1986 265,000
144-203 December 1, 1987 300,000
204-270 December 1, 1988 335,000
271-346 . December 1, 1989 380,000
347-431 - December 1, 1990 425,000
432-~526 December 1, 1991 475,000
527-633 December 1, 1992 ) 535,000
634-753 - December 1, 1993 600,000
754-888 December 1, 1994° 675,000
889-1039 December 1, 1995 © 755,000
1040-1209 December 1, 1996 850,000
1210-1400 December 1, 1997 . 955,000

date thereafter, at par plus accruéed interest to the date of such

Interest on 'any .Bonds' so called for redemption shall cease o]

5912

less than 15 years. The Bonds shall be numbered and shall maturg

in order of their number and in principal amounts as follows:

(Maturities computed with 12,25% estimated interest rate.)
SECTION 2. The County hereby reserves the rigﬁﬁ to redeem thsg
outstanding Bonds of this issue in whole, or in part in inverse

numerical order, on December 1, 1992 and on any interest payment

redemption. _

Notice of any such ‘intended redemption shall be publiéhed at
least once 1n the official newspaper of the County not less thari
thlrty days nor more than forty days prior to redemption date; 4
copy of(such_notlce shall be mailed within the same period to the
main office of the purchaser or account manager of the purchasersg
of the Bonds from the County (or to the main office of thg
bhsiﬁess successor, if any, of such purchaser or accéuﬁt
manager)., Such redemptioninotice shall also be mailed té Moody 's
Iﬁvestors Service, Inc., and to Standard and Poor's-Cofporatior
at their main officeé in the City of New York, New York (or tg

the main officers of their: business successors, <1if any).

such redemption date unless the County shall default in payment

of the called Bonds.

CERTIFICATE/ORDINANCE -3-
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2 | " The County reserves the righ£ to purchase any of thebBonds on
3 % the open market. .
4 |  SECTION 3. The Bonds shall be in substantially the following
5 | form: . '
6 No. $5,000
7 " UNITED STATES OF AMERICA
8 STATE OF WASHINGTON
9 KING COUNTY
10 SPECIAL PURPOSE UNLIMITED TAX GENERAL OBLIGATION BOND,
11 1982
12 | 3 |
13 KING COUNTY, .STATE OF WASHINGTON, a municipal
14 corporation (the "County"), is justl} indebted and for
15 value received hereby promises to pay to bearer upon
16 i the FIRST DAY OF DECEMBER, , the frinqipal sum of
17 » FIVE THOUSAND DOLLARS
18 upon the presentation and surrender hereof, with
19 interest thereon at the rate of percen£
20 ( %) per annum, payable on Decémber 1, 1982, and
21 thereafter semi-annually on the first day of June and
22 ﬁecgmber of each year upon presentation and éurrender
23 of the attached interést coupons as each becomes due;
24 ‘or un£il such principal sum shall have been paid.
25 Both principal of. and interest on this bond are
26 'payaﬁle- iﬁ lawful money of the United Statés of
27 America at the office of the Treasurer of King County
28 in- Seattle, Washington, or at the option of the
29 holder, at either of the fiscal égencies of the State
30 of Washihgton in the Cities of Seattle, Washington or
31} New York, New York.
32
| CERTI‘FAICATE/ORDINANCE -4-
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This bond and the coupons "attached hereto are
fuily negotiable instruments and are transferable' by
delivery. .

King County reserves the right to redéem the
outstanding bonds of this iséue in whole, or in part
in inverse huxﬁerical order, on December 1, 1992 and
any interest . payment date thereafter at par plus
accrued interest to the date of such redemption. |

ﬁotice of such intended redemption shall be
published in the official newspaper of Ki.ng.County at
least once no£ less than thirty days nor more than
forty. daysﬁprior to the redemptio'ﬁ date and a copy of
Such ‘notice shal]. be mailed within !.Ehe same period to

[Name of Purchaser or Purchaser's Account Manager] or

‘the business successor, if any, of such persons, at

its main .office. In addition, such redemption notice
shall also be mailed to Moody‘s'Investme'nt Service,
Iné. ané Standard & Poor's Corporation at their main
offices in the City of New York, Ne_'w York, or to the

business successors, if any, of said firms'at their

‘main offices. Interest on any bonds called for

redemption shall cease on such redemption date unless

the same shall not be redeemed upon presentation made

_pursuant to such call.

:I'his bvond is one of a total issue of one thousand

© four hundred bonds of like date and tenor, except as

to number, rate of interest and date of maturity,: in

the aggregate principal . amount of $7,000,000 issued
for the design, construction, and equipping of the new

King County correctional facility, for project

CERTIFICATE/ORDINANCE -5-
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start-up costs, for renovation of the ‘existing jail

facility, and for payment of interim financing costs,
pursuant to -an election authorizing the same, in
accordance and in strict  compliance with all statutes

of the State of Washington and pursuant to King County

Oordinance No. 5610 adopted August 24, 1981, Ordinance

Ho. D91L2adoptea March (5 , 1982, and all other

duly adopted ordinances and resolutions of King County.

1

‘King County hereby irrevocably covenants that it
will levy taxes annually, without 1limitation as to
rate or amount, upon all the taxable property within

the County ' in amounts sufficient to pay the principal

of and interest on the bonds of this issue as the same

shall become due. The full faith, credit "and
resources of King County are heréby irrevocablf
pledged for the annual levy and collectibn of such
taxes and for the prompt payment of suéh érincipal and
interest. ‘

It is hereby certified that ali’acts,'conditions
and things required to be done precedent to ahd in the
issqance of this bond have been déne, have happened
and have been performed as required by law, and that
the total indebtedness of King Counﬁy, including this
bond and the bonds of this issue, does not ekceed any
constitutional br statutory limitations. v

IN WITNESS WHEREOF, King - County, State of
washington, has caused this bond to be signed 5y the
facsimile signature of its County Executive . to be
attested by the Clerk of its County Council (or her

Deputy Clerk on her behalf), the seal of the County to

CERTIFICATE/ORDINANCE -6-
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be imprinted hereon, and the interest coupons attached
X hereto to be‘signed with the facsimile signatures.of
‘those officials, this first day of May, 1982.

| ' KING COUNTY, WASHINGTON

By [Facsimile Signaturel
County Executive

ATTEST:

Clerk of the‘Council
King County Comptroller's Reference.No,
The " interest coupons attached to the Bonds shall be
substantially the following form:
. King County.ComptrolierfS.Reference No.
. Coupon No.
$

ON THE FIRST DAY OF (date),

King County, Washingéon, will "pay to bearer at the
office of the Comptroller of King County, in Seattle,
Washington, or, at the option of the holder, at the
fiscal agehcies of the State of ﬁashingtohl in the
Citieé of New York, New York, and Seattle, Washingtoh,
khe amount shown herein in lawful money of the United
States of América, that amount being the semi-annual
interest due on that date on its "Special Purpose
Unlimited Tax General Obligation Bond, 1982" dated
- May l: 1982 and numbered .
KING COUNTY, WASHINGTON

By [Facsimile Signature]
County Executilve

ATTEST:

[Facsimile Signature]
Clerk of the County Council

King County Comptroller's Reference No.

CERTIFICATE/ORDINANCE -7-
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I profit received from the interim investment of such moneys shall

~and delivery of the Bonds shall be payable from the Bond proceeds.

‘unlimited tax levy general obligation bonds of the County. The

0812

SECTION 4. The Bonds shall be signed on'"behalf of the County
by the facsimile éignature of the County Executive, shall be
attested by the Clerk of the County Council (or the Deputy Clerk
on her behalf), and shall havebthe seal of the Coungy affixed
thereto by imprinting the same Eheréon. Each of the interest
coupons attached thereto shall ‘be signed with the facsimile
signatures of those officia;s.

SECTION 5. A special fund of the County was created in the
office of the Treasurer of King County, Washingtén, on July 5,
1977, pursuant to King County Ofdinance No. 3289 of the>County
Council, known‘ as the ."Jail‘ Renovation and Construction Fund".
The principal'proceeds and any premium received from the sale of
the $7,000,000 _par value of the Bon&é and - any other moneys
received by~ Ehe. County which will be used to pay the 'c0st of
carrying out the plan of Jjail’ renovatioﬁ and construction set]
forth iﬁ King County Ordinance No. 5610 shall be paid into said
fund. The moneys received from the sale of such Bonds.shall be
expended solely for County jail renovation and construction)
purposes in the manner and pursuant to ghe conditions pro&ided in

King County Ordinance No. 5610 and this ordinance. Interest on

not exceed the applicable limits provided by the federal statute

and regulations respecting arbitrage. The cost of issuance, sal

SECTION 6. A special fund of the County has been duly createrd
known as the "King County Unlimited Tax. General- Obligation Bond
Redemption- Fund", which fund shall be drawn upon for the purpose

of paying the principal of and interest on the Bonds and othex

accrued interest received from the sale of the Bonds shall be

CERTIFICATE/ORDINANCE  -8-
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~than the payment of the principal of. and interest on unlimited

-of which are heréby approved and made a part of this ordinance by
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that it will make annual levies of taxes without limitation as td
rate or ahount upon all the property in the County subject to
taxagion in an amount sufficient to pay tﬁe principal‘ of and
interest on the Bonds and any other unlimited tax levy generai
obligation bonds of the County payable out of such fund as such
principal and interest ghall become due. All of such taxes sg
collected shall bglpaid into such Bond Redemption Fund, and none

of the moneys in such Fund shall be used for any other purposse

tax levy generai obligation bonds of the County. The full faith,
credit and resources of the County are hereby irrevocably pledged
for ‘the annual levy and collection of ;uch_taxes and the prompt
payment of such principal and interest. ]

SECTION 7. The Bonds shall be soid for cash at public salq
upon sealed bids to be rgceived at the office of the Deputy Clerk
of the County Council, Room 403, King County Courthouse,_Sgattle,
Washington, until the hour of 10:00 A.M., éeattle Time, on
April 26,?i982. The Administrator—clerk.is hereby authorized and
di;ected.éb advertise the Bonds for sale in the manner required
by law and to gidé such additional notice as the Adminis;rétor—
Clerk shall deem to be in the best interests of the County.

The terms of such sale are set forth in the Notice of Bond
Sale and the Bid Form contained in the Proposal for Bonds mafkej

"Exhibit A" and attached hereto, the provisions thereof and for

this. reference.
SECTION 8. The actual value of the taxable property in thsg
County as ascertained by the last preceding assessment for County

‘purposes .is inh excess of $47f950,840,851~. The principal amount

CERTIFICATE/ORDINANCE -9-
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i of  outstanding unlimited tax, voted generai obligation bond

indebtedness of the County, including the principal amount of the
Bonds, is * $246,541,163. The principal amount of outstandihg
limited tax, nonvoted general'obligation bondAindeﬁtedness-of the
County is $57,561,366. '

SECTION 9. Upon the sale of the Bonds, the proper County
officials are hereby authorized aﬁd directed to do everything
necessary for the prompt printing, execution and delivery thereof
and the appropriate use and application of the proceeds of such
sale. » |

iNTRODUCED AND "READ fér the first time this gﬁﬁg{ day of
March, 1982. |

PASSED thlsﬁ5+ﬂv day of March, 1982.

: KING COUNTY COUNCIL
. KING COUNTY, WASHINGTON

Chairman

ATTEST: 

5.

APPROVED this /P K aay of Marc (f:E::::::> _

7 \k,K1 ounti\Executive
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